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BTO: B3I'JIsA1l HA BAHKOBCKYIO CUCTEMY
A.K. Yemaxuna
Hayunsiii pykoBoautens — K.3.H., goueHt Wnsuna T.I'.

C BcrymnenueM Poccun B BTO cBd3aHO MHOTO COpOB U pa3zHorinacuil. OnHU cuuTa-
10T, uT0 BTO MoJI0KUTENBHO MOBJIMSAET Ha OAHKOBCKYIO CTPYKTypy. K Takum mpunasie-
kat Hanpumep Kynpun u ananmutuku Bcemupnoro banka. pyrue mymarot, uto BTO
HETraTUBHO OTPAa3UTCs HA OaHKaX U OTEUECTBEHHBbIC OAHKU COBEPILICHHO HE FOTOBBI K KOH-
KypeHIIUM C 3anaJHbIMU. TpeTbu ToBOpsAT, uTO OT BeTyluleHus B BTO Huuero He msme-
Hutcs. Tak cuutaror bank Poccun npencenarens Coepbanka ['epman I'ped.

CortacHo MupoBoMy DxoHOMIIECKOMY DOpyMy, IO YPOBHIO pa3BUTHS (PHHAHCOBOTO
cekTtopa Poccust Haxomutes Ha 127-M MecTe B Mupe, U, 6€3yClIOBHO, POCCUICKOMY OaH-
KOBCKOMY CEKTOpPY HEOOXOIMMO Pa3BUTHE U 3/10pOBasi KOHKYPCHIIUS.

Kakue xe ectp Bo3MoOXxHbIE IUIIOCH. EcTh MHeHMe, uTo Beryiuienue Poccun B BTO
MPUBEJET K MOBBIILIECHUIO KAlTUTAIN3allul OaHKOB 3a CYET CPEACTB MHOCTPAaHHBIX OAaHKOB,
pacIIupeHuIo pecypcHOi 0a3bl U CeKTpa OAHKOBCKUX YCIYT, CHIDKEHHIO UX CTOMMOCTH.
[Ipuxox MHOCTPaHHOIO KaluTala CTAaHET CTUMYJIOM JUIl BHEAPEHUS] HOBBIX TEXHOJIOTHIHA,
COBEpPLICHCTBOBAHMS YIPABICHUS;, IOBBICUTCS KOHKYPEHLUS B CEKTOpE OaHKOBCKHUX
YCIIYT, 4TO MPUBEACT K MOBBIIICHUIO KAUECTBA; MOBBICUTCS OTKPHITOCTH M WHBECTUIIMOH-
Has IpUBJIEKaTeNbHOCTh Poccuu; co3ganyTes ycaoBUsl sl COKpAIlEHUsl OTTOKa KaluTaja
3a pyOex U BO3BpallleHHs Kakoi-To ero yactu. Berymnenue B BTO mo3Bosnut ObicTpee
OCBauBaTh HOBBIC MMPAKTUKU U TEXHOIOTHH, OTKPOECT HOBBIC IOCTYIIBI HA PHIHKY KaIUTala.

[ToyeMy 3TH TUTIOCH TOIBKO BO3MOKHBIC? ITOTOMY YTO OOJIBITMHCTBO U3 HHUX SIBIISIOTCS
CTIIOPHBIMH JJIsI MHOTHX y4YeHBIX. Kak OOBIYHBIC IO, TaK W MpPEANPUHIMATEIN celdac
HaJlel0Tcs Ha Oojee BBITOJHOE KpenuToBaHue. Ho cTaBkHM ycTaHaBIMBAIOTCS MOA BO3JCH-
CTBHEM PBIHKA, M KaK CYUTAIOT HEKOTOPBIE SKCIICPTHI, CTaBKa pe(HHAHCHPOBAHMS, a CJIe-
JIOBAaTENbHO U CTaBKHU IO KPEeIUTaM CKopee Bcero He OyInyT cHukaTbes B Poccum, Tak Kak
YpOBEHb HHGUIALUY y HAC HECOIOCTaBUMO BBICOK.

B Espore, on cocraBisieT nopsinka 2—3% roaoBeix, B Poccun opunnansHas HHGIAIMS
okoJio 7%, x0T coBceM HenmaBHO Obuta Gombire 10%. Iloka Takas wHQIAIMS, BBICOKas
CTaBKa peUHAHCUPOBaHUs, OaHKU HE CMOTYT CHU3UTh CTaBKH HM)KE HHX, TaK Kak B JaH-
HOM ciIydae, 3To OyaeT yObITOUHO Juid caMoro 0aHka. To ecTh BCe ellle ecTh NpeuMylie-
CTBa MOKYTIaTh HEABIKUMOCTh W BECTH CBOM OHM3HEC 3a pyOeKoM.

[Ipu ananu3e HETaTUBHBIX IMOCIEACTBUN, BOSHUKAIOMIUX MPU BCTYIJICHUH CTPaHbl B
BTO, He0OX0AMMO yUHTHIBATE:

1. Puck orTtoka kanurtana. MIHOCTpaHHBIE OaHKHM NMPUHUMAIOT PEUICHHS 00 YCIOBHSIX
MPEeIOCTaBICHUS KPEIUTOB C YYETOM MHTEPECOB MEXAYHAPOIHBIX KIMEHTOB WIIM aKLHO-
HEpOB MATEPUHCKOTO OaHKa, YTO 3a4acTyl0 O3HA4aeT OTKa3 B (PMHAHCHPOBAHMU KOHKY-



Cmamuu 179

PEHTHBIX TIPOM3BOACTB. TakuM 00pa3oM, CYIIECTBYET BBICOKas BEPOSTHOCTb TOTO, UTO
CpEeACTBa, IPUBJICYEHHBIC C POCCUICKOTO PhIHKA, OyIyT pa3MeIaThCs 3a PyOexKoM.

2. Puck cpaBHUTENBHON MOTEPH AENOBOH pemyTanuu. Poccuiickue 0aHKM 3a KOPOTKHUH
CPOK CBOETO CYIIECTBOBAHUS IPOCTO HE YCIIEIH HapabOTaTh HEOOXOIUMYIO JEIOBYIO pe-
Iy TaIuio, CTaTh IS MOTpeOuTeNnel OAaHKOBCKUX YCIYT TAKUMU K€ MPUBICKATCIEHBIMHA,
KaK, HanpuMep, MBeHapckue OaHKu.

3. Puck yTpaThl KOHTPOIIS 3a MIaTekHOM cucreMoil. KoHTponupys neHexHble TOTOKH
KpPYNHEHIINX POCCUHCKUX MPOU3BOAUTENEH, B TIEPBYIO Odepeab paboTaloUINX Ha 3KCIOPT,
WHOCTpaHHbIe 0AHKHW MOTYT MOJYYUTh KOHTPOJb HaJ (PMHAHCOBBIMU MOTOKAMHU U COCTOS-
HHEM IIJIaTeKECIIOCOOHOCTH POCCUHCKON SKOHOMHKH YK€ HE TOJIBKO 110 SKCIOPTHBIM, HO
U TI0 BHYTPEHHUM ILJIaTeKaM.

4. Puck yTpaThl BIUSHUS OTEUECTBEHHBIM 0AaHKOBCKUM CEKTOpOoM. B 3ToM miaHe moxa-
3arened npumep Ioxpmm. 13 62 gyacTHBIX 6aHKOB B 3TOH cTpaHe 44 MpsSMO WIN KOCBEHHO
IIPUHAJIEKAT HHOCTpaHUaM. MIHOCTpaHHblE MHBECTOPBI KOHTPOIUpYyIoT noutu 80% kamu-
tana, 70% akTHUBOB, HA HUX NPUXOAUTCS 72% COBOKYIHBIX KPeIUTOB U 64% HemO3UTOB
BCEro TOJBCKOTO OAHKOBCKOTO cekTopa. [Ipuxox 3amagHblX OaHKOB HE OOEpHYJICS TOraa
YBEIMUCHUEM WHBECTUIIMHA B pPa3BUTHE HAIIMOHAJIBHON SKOHOMHKH, HAOJIIONANICS pPOCT
0e3paboTUIIbl, OHM HavaJ W BKIAJBIBATh ACHBIH TONBKO ceidac, koraa [lonpma omHa u3
HEMHOTHX CTpaH, KOTOpasi MpakTHYecKu 0e300JIe3HEHHO M JIETKO IepeHecia Kpusuc [4,
c. 486].

6. Prick cokpamennst 3aHITOCTH B OaHKOBCKOI cepe, pex e BCero yupaBIeHIECCKOTO
nepcoHana.

7. Pucku conpanbHble, HO TaKXKe BIIHMSIONINE Ha OAaHKOBCKHH CEKTOP: BO3MOXKHBIN pOCT
0e3paboTuIBl U HEOOXOJMMOCTh 3aTpaT Ha COIMAJbHBIE KOMICHCAINH; HEOOXOJHMMOCTh
MOBBIIICHUS 3aTpaT Ha 3apabOTHYIO MJIaTy, YTOObI N30€KaTh OOBUHEHUH B IEMITUHTE.

8. Co Bcrymnennem B BTO cyOcuanpoBaHre OTEYECTBEHHON SKOHOMHUKHU 3aIpeniacT-
s, TaK Kak JaeT NPEeUMYLIECTBO OTEUECTBEHHBIM OPraHU3aLUAM U HapyllaeT «IpaBUIa»
BTO. CnenoBarenbHO, TpU HOBOM KpHU3HCE, a KPU3HUCHI, KAK U3BECTHO, LIUKIUYHBI, TOCY-
JApCTBO HE CMO>KET IOMOYb OTEYECTBCHHBIM OaHKaM.

OcHoOBHbIE acIeKTh! IpucoequHenus Poceuu:

1.BBeeHue KBOThI Ha y4acTHe HHOCTpAaHHOTo Kanuraia B 50%.

BesycnoBHO, BBeJICHHAS! KBOTa- TONOXKUTEIBHBIA (haKTOp, XOTS, BO3SMOXKHO, CIHIIKOM
Oombmras. Ha maHHBI MOMEHT 10J1s1 6aHKOB C HHOCTPAaHHBIM KalUTaJIOM COCTABIISIET OKO-
70 29%, a GaHKH C MHOCTPAHHBIM yYacTHEM Y)KE OIECPEKAIOT OTCUSCTBEHHEIC IO (PUHAH-
COBOM yCTOMUYMBOCTH, 3TO Takue Oanku kak Cutubank, Hopnmea bank, Oiiu-Oc-bu bank,
Kpenu Arpukons BU. Jlo 50% orpanundeHus emie ocTaeTcs J0BOJBHO OONBIIOH pazMax u
OTE€4YeCTBEHHbIE 0AaHKM MOTYT HE BbIEp)KaTh KOHKYPEHIMHU. SITOHUK HalpUMep B MOMEHT
MPUCOCIMHEHNU AKTUBHO MPOBOJAWIA TMOJUTHKY YJCIIEBICHUA KPEAUTHBIX PECYPCOB,
IPUMEHSUIUCH PA3IMUHBIC S KOHOMHUECKHE HOPMATUBEI C LIENbI0 CTUMYJINPOBATE PECYPCHI
SAIMTOHCKUX OaHKOB HM3-3a py0Oeka Ha BHyTpeHHHE omneparun. 1ot 0aHKOB ¢ MHOCTPaHHBIM
ydacTHeM B OaHKOBCKOHM CHCTEMe CTpaHBbl COCTaBiIsIeT MeHee 5%, HO y HUX U CTaBKa pe-
(uHaHCHpOBaHUs MeHbIIE 1%.

Ha poccuiickoM pbIHKE IPHCYTCTBYET HEMaJo 0aHKOB ¢ MHOCTPAHHBIM YYacTHEM, CPEIIH
HuX Takue Jymnaepsl kak 3A0 «OunKpemnt banky», «Paiiddaiizendank» n «Cutnbanky. Ta-
Kue 0aHKM 00JIaatoT MPEUMYILECTBOM, CPEIi KOTOPBIX Oonee MeIIeBble KPEAUTEI, T0CTaToq-
HBI pa3Mep COOCTBEHHBIX CPEICTB UIS (PMHAHCHPOBAHHUS POCCHHCKUX KOMITAHHUH, BO3MOXK-
HOCThb K OIEPaTMBHOMY YBEJIMYEHMIO KalMTajla, BBICOKOE KaueCTBO PHCK-MEHEPKMEHTa U
BBICOKHI YpOBEHb pabOUMX U YIPaBISIOMMX KaapoB. KOHKypHpOBaTh C HUIMU TOTOBBI TOJIBKO
KpYIHEHINHe pocCHiicCKre OaHKH, TIIaBHBIM 00pa3oM, ¢ TOCYapCTBEHHBIM ydacTHeM. Takwe
kak OAO «Co6epbank», OAO «BTB-24» n OAO «PocCenbxo3banky.
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2.3amnpeT Ha OTKpbITHE (DHUIMATIOB HHOCTPAHHBIX OaHKOB Ha TeppuTOpuHu Poccuiickoit
Oenepaunu. Ha maHHBIE MOMEHT 3TOT 3ampeT IeicTByeT Toibko 10 2015 roga, ans poc-
CUHCKHX OAHKOB ObLIO OBI pa3yMHO MPOJIUTE 3TOT 3aIPET.

OnacHOCTh OTKPBITHS (PHIIMAIIOB MHOCTPAHHBIX O0AHKOB 3aKJIFOYAETCS B TOM, YTO (H-
JMan MOXKeT paboTaTh B COOTBETCTBUH C 3aKOHOJATENLCTBOM IOCYAApCTBa, TE 3aperu-
CTpUPOBaH rojIOBHOH oduc OaHKa U HE MmomaaaTh oA AekcTBUe peryiaupoBanus Lb. bo-
Jiee TOro, TaKMe OpraHu3alliy HE IOINaJaroT MOJ 3aKOH O CTPaxOBaHUM BKJIAIOB, CyLIe-
CTBOBaJIa OBl OIACHOCTH ITIPHXOJa MHOXKECTBAa HEHOHSATHBIX OAaHKOB, KOTOPBIC OECKOH-
TpOJIbHO OyIyT MpHUBJIEKaTh CpeAcTBa HaceleHua. He cymiecTBoBasio Obl 3TOr0 MyHKTA,
poccuiickue 0aHKM HE CMOTJIHM Obl KOHKYpHUPOBAaTh BOBCE, TaK Kak HampUMep, CTABKU IO
kpeautaM B crpa"ax BTO cocrasistoT B cpeaaem 2—4%, B Poccun — 15-25%.

Ho ¢ nmouepHumu OaHKamMH TakKe MOTYT OBITh IPOOJEMBI, HapUMEp, UX MOKHO
obankpotuth. B 2001 rogy B ApreHTHHE MHOCTPAHHBIN OaHK OOaHKPOTHJI CBOIO JOUYEp-
HUI OaHK CKa3aB, 4TO HE XOUET IUIATUTD 32 OMINOKH apTeHTHHCKOTO IPaBUTEIBCTBAY.

Takum ob6pazom, Bornpoc BiausHug BTO Ha GaHKOBCKYIO CHCTEMY, OCTAeTCS OTKPBI-
ThIM. IMEFOTCS KaK MOJIOKUTENBHBIC TaK M OTpUIATeIIbHBIE MOMEHTHI, HO 0€3 IeJIoro psijia
Mep TIO MOBBIIICHHIO KOHKYPEHTOCTIOCOOHOCTH HAIIUX OAHKOB, BCTYILICHHE MOXET 00ep-
HYTbCA OJTHUMH MHUHYCaMHU.
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AHAJIN3 MAKPOOKOHOMUNYECKHUX ®AKTOPOB
NHHOBAIIMOHHOI'O PA3BUTUA DKOHOMUKHU EC

I'M. lllecmonanoea

Bonpoe BiusHNE HAa MHHOBALlMOHHOE pa3BUTHE dKOHOMUKH EC OKa3bpIBalOT OCHOB-
HBIE MaKpOIKOHOMHUYECKHE (DAKTOPH: 00BeM WHBECTHLHH, YPOBEHb WH(ISAIHU, BATIOT-
HBIH KypC, YPOBEHb 0e3palboTHIIbI, pa3Mep CTaBKH 1O KpeauTaM. Beibop Hanbonee cyre-
CTBCHHBIX M3 HUX SBJLICTCS CIIOKHOHM 3a7adeid, MOCKOJIBKY B JEHCTBUTENLHOCTH 3TH (hak-
TOPBI TECHO B3aWMOCBSI3aHBI M ITIEPEIUICTCHBI. Tak, BeIHMYMHA WH(ISINA ¥ H3MECHCHHE
Kypca BajJIOT BIUSAIOT HA CTOUMOCTh MHHOBAIIMOHHBIX pa3pabOTOK M COOTBETCTBEHHO Ha
UCTOYHMKM U pa3Mepsl MHBecTUlMi. bosee neranpHOMY HMcClael0BaHUIO MTOJBEPTHEM HC-
TOYHHUKH (PMHAHCHPOBAHUS M YPOBEHB MHQIIIIIHH.

Cpenu KiI04YeBBIX (PaKTOPOB MHHOBAIIMOHHOTO Pa3BUTHS B MUPE MOXHO BBIICIHTH
pocT uHBECTUIIMH B 3HaHUs, u3MepsemMble 3arparamu Ha HHOKP. Pacxoast EC Ha Hayu-
HbIC HccienoBanus U pazpadorku (MP) B 2010 r., cortacHo naHHBIM EBpocTaTta, cCOCTaBH-
i 2% ot BBII, unu 245,7 mupa. espo. Jlunepamu cpeau crpan-awieHoB EC mo stomy mo-
kazarento sBisrores Ounnsaaus (3,87%), senus (3,42%), Hanus (3,06%), [epmanus
(2,82%) u ABctpus (2,76%) [1].



