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Absract. The relevance of the consideration of this topic is due to thefact that at the present historical stage of
development, the role ofspecialfinancial operations, is the management toolsfor the formation ofpolitical and

strategic goals ofthe state.

BBefeHMe. AKTya/lbHOCTb PacCMOTPEHMSI [aHHOW TeMbl, OOYCMOBMEHa TeM, YTO Ha COBPEMEHHOM
NCTOPUYECKOM 3Tane pas3BUTKSA, POSb  CMeUMabHbIX (MHAHCOBLIX OMepauuii, SBASETCA YNPaBASOLLMMM
WHCTPYMEHTaMM No )OPMMPOBAHMIO MOSIMTUYECKMX U CTPATErMYECKNX LieNein rocyaapcraa.

Llenb HacTosLero Aoknaga - 4aTb OLEHKY MPOBeAEHUs cneumanbHbIX PUHaHCOBbIX Onepauuii, B paspese
MPOVCXOAALLMX COObITMIA MMPOBOr0 MaclwiTaba M umelowme rnobanbHble NOCNeAcTBUA Ans  Oypyuei
(h1MHAHCOBO MUPOBOWA CUCTEMBI.

Matepuasibl 1M MeTOAbl WCCMefOBaHUSA. V3yueHne cheumanbHbIX — (MHAHCOBBLIX — Onepauuii
OCYLLECTBNSAETCA CPaBHUTENIbHO HefaBHO (KOHel 70-X, Hayano 80-X, MpoLIoro Beka) B OCHOBHOM 3TUMU
BOMpOCamy 3aHMMaINCh CMELMANNCTbl (HOHAOBLIX PbIHKOB M aHaIMTUKKM GupxeBoii Toproenn [1,2]. Cpeaw
CaMbIX M3BECTHbIX MMeHa TakmX, kak Badiper, Copoc n Taneb. Ho yke B KoHUe 90-X rofoB MPOLLSIOro Beka,
cneupanbHble (PMHAHCOBbIE Onepauyy, HAYMHAKT UCMOMb30BATLCA MPAKTUYECKN BCEMWM Pa3BUTbIMU CTpaHaMu
mvpa. B Poccum atumm Bompocamu, 4yacTUYHO 3aHumarotca M. Oenarud, B. KatacoHOoB, a Takxke pgpyrvie
nccneaoBaTenu, B cepe Apyrmx HayuHbIX AMCLMUMANH U HanpasnieHuid - A. dypcoB v gp.

OObeKTOM B [J0K/Nafe SBAAIOTCA BMACTHble OTHOLLUEHWUS, BO3HMKAIOLWME B MNpoLecce peanmsaumun
rocyAapCcTBOM MOMHOMOUUIA B CGiepe NOIMTUYECKORA AEATENBHOCTU U CTPAaTENMYECKOro MaaHMpoBaHus.

MpegmeTOM - BbICTYNAKT COBOKYMHOCTb HOPM 3aKOHOB, MOJA3aKOHHbIX aKTOB, aKTOB roCYAapCTBEHHbIX
OpraHoB B cthepe CTpaTernyeckoro naaHWpPoBaHWs Y OTCTaMBaHUU MOUTUYECKUX, SKOHOMUYECKUX UHTEPECOB
rocyaapcTaa, 3apy6exxHoe 3aKOHOAATeNbCTBO, apXMBHbIE MaTepuasibl, CTATUCTUYECKME AaHHbIE, CBA3aHHbIE C
MPOBEAEHNEM CreLmabHbIX PUHAHCOBLIX OMepaLyii.

CoBpeMeHHast  (hMHaHcoBas  cuUCTeMa, MpeAcTaBfieHa  KOMMepyeckumy — GaHkamu,  (hoHZamu,

MHBECTULMOHHLIMW  KOMNaHWAMW, LEHTPa/IbHbIMU 6aHKamum, CbVIHaHCOBbIMI/I PbIHKamMn ¥ CpVIHaHCOBbIMI/I



MHCTpyMeHTamu - obauraumamu, akumsamu, gepvsatveamu u 17.4.) [3]. Ho kpome 3Toro, cyLlecTBYeT M
CKPbITbI, «TEHEBON» CEKTOP (PUHAHCOBOM CUCTEMbI, FAe (PMHAHCOBbIE OMepauyn MPOBOAATCA CKPbITHO U Nog,
rpuoM  «CEKpPeTHO». 3TU  (JMHAHCOBble OMepauun OCYLLECTBAAIOTCA MNO4 MNPUKPLITMEM O(LIOPOB K
rocyfapCTBEHHbIX CTPYKTYpP, BbIMafaloT M3 MONA 3PeHUS W LEeHTPaibHbIX 6aHKOB, MWUHUCTEPCTB (DMHAHCOB,
KOMMCCWIA MO LieHHbIM Bymaram 1 T.4.) [4, 5]. Kpome, 0TKPOBEHHO KPUMUHABHBIX CTPYKTYP, KOTOPbIE CBA3aHb!
C HapKOTOProB/nei, TOPrOBMEA OPyXXMEM W MOPHOOM3HECOM, paboToproBnel, 34ecb  CYLUECTBYHOT
pasHoo6pasHble opraHu3auuW, npegnaratole GUHaHCOBbIE YCYTK, B TOM YMCie 1 rocygapcTeaM. Hanpumep,
Xe[KeBble (HOHAbl, KOTOpble 3aHWMAKOTCA OTKPOBEHHON crekynsuveil. OHW  BbiNafaloT ©3  ciepbl
3aKOHOJaTeNbHOr0 M (PUHAHCOBOIO KOHTPONS.

[Jpyras cTopoHa, (DMHAHCOBOM CMCTEMbI - 3TO CEKpeTHas yacTb. OHa npescTaBnseT coboi COBOKYMHOCTb
pasNYHbIX OTHOLLUEHWIA U (IMHAHCOBOrO XapakTepa, KOTOpble BbICTPaMBAlOTCA BTaliHe M HernacHo. Hanpumep,
CEKpPeTHble MEeXroCcyapCTBeHHbIE COrNalleHns, KapTenbHble cornalleHns. Poccuiickoii ®eaepaumn, B cTarbe
«HaumoHasibHas 060poHa» 3aceKpeyeHHble pacxofbl cocTasunm 6onee 70 % (naHHble 2017 rofa).

Pe3ynbTaTbl. B COBpeMeHHOW (MHAHCOBOI CUCTEMe MPOBefeHVe CrelnaibHbIX Onepaumii SBasloTCs
COCTaBHOW YaCTblO CTpaTerun rocyfapCTBEHHOM NOMUTUKM rocygapcTea. OHM 0Ka3blBAOT MOLLHOE BMSHME He
TO/bKO Ha HALMOHAbHYIO 3KOHOMUKY, HO U Ha MUPOBYHO 3KOHOMUKY, MeXAyHapoAHble (hMHaHChI, a Takke Ha
NO/MTUKY MHOMMX CTPaH U MeXAyHapoaHble OTHOLEeHMA [s , 7).

Kpome 3TOro, MHOrve (MHaHCOBble OMepauyun MPOBOAATCA CeKpeTHO, 6e3 LUMPOKO Orfackm u
ocBelleHns B CMU. Cpeay 3Tux onepauuini ecTb Kak CAENKM KPUMUHAIbHBIX M Ma(UO3HbIX CTPYKTYP, Tak v
(hrHaHCOBbIE OMepaLmy, KOTOpble MPOBOAATCA (DUHAHCOBLIMW WMHCTUTYTaMW rOCYAapcTBa, ANA LOCTVXKEHMS
CBOMX MOAUTUYECKUX W  CTpaTervyeckux Leneid, Hanpumep Ha obecrneyeHne 6e30MacHOCTU U
060pOHOCNOCOBHOCTH.

3aknoyeHune. ocnefHWn (HAHCOBbLIV KPU3WC, MOKas3asl, YTO HEKOHTPOMMPYEeMOe WCMO/b30BaHue
creLuanbHbIX onepaumid, B TOM YKCIe NPOBOAMMbIX CEKPETHO, UMEET HeraTvBHble NOCNeACTBUA /1 MUPOBOVA
(hDMHAHCOBOI CUCTEMbI B LIEIOM, B TOM YMC/e U AN HaUMOHaNbHbIX 3KOHOMMK [8,9]. MunepTpogmpoBaHHoe
pasBuTMe TEHEeBOr0 (HHAHCOBOIO CEKTOPa, C LUMPOKMM WCMO/b30BaHWEM (PUHAHCOBbIX OMepauuii, KoTopble
YCKO/b3aloT U3 MOA KOHTPOSIA KOHTPONMPYIOLWMX CTPYKTYP, KakK HauMOHANbHBIX, TaK U MeX4yHapoaHbIX,

MOLPbIBAOT HE TO/IbKO 3KOHOMUKY 3TUX CTPaH, HO PaspyLUatoT JOCTUTHYThIFA MOMUTUYECKNIA GanaHc.
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